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GUARANTY OF LEASE 

 

 

THIS GUARANTY OF LEASE ("Guaranty") is entered into as of ________________, 2023, by 

__________________________________ (jointly and severally the "Guarantor"), for the benefit of the 

Truckee Tahoe Airport District ("Landlord"), with reference to the following facts: 

 

RECITALS 

 

A. Landlord and Truckee River Ventures, Inc. dba Lift Truckee, a California corporation 

("Tenant"), have entered or will enter into a lease of even date herewith pertaining to property located at 10266 

Truckee Airport Rd, Truckee, CA 96161 (the "Lease"). 

 

B. By its covenants herein set forth, Guarantor has induced Landlord to enter into the Lease, 

which was made and entered into in consideration for Guarantor's said covenants. 

 

AGREEMENT 

 

1. Guarantor unconditionally guarantees, without deduction by reason of setoff, 

defense or counterclaim, to Landlord and its successors and assigns the full and punctual payment, 

performance and observance by Tenant, of all of the amounts, terms, covenants and conditions in the Lease 

contained on Tenant's part to be paid, kept, performed and observed. 

 

2. If Tenant shall at any time default in the punctual payment, performance and 

observance of any of the amounts, terms, covenants or conditions in the Lease contained on Tenant's part to 

be paid, kept, performed and observed, Guarantor will pay, keep, perform and observe same, as the case may 

be, in the place and stead of Tenant.  Guarantor shall also pay to Landlord all reasonable and necessary 

incidental damages and expenses incurred by Landlord as a direct and proximate result of Tenant's failure to 

perform, which expenses shall include reasonable attorneys' fees and interest on all sums due and owing 

Landlord by reason of Tenant's failure to pay same, at the maximum rate allowed by law. 

 

3. Any act of Landlord, or its successors or assigns, consisting of a waiver of any of the 

terms or conditions of the Lease, the giving of any consent to any matter or thing relating to the Lease, or the 

granting of any indulgence or extension of time to Tenant may be done without notice to Guarantor and 

without releasing Guarantor from any of its obligations hereunder. 

 

4. The obligations of Guarantor hereunder shall not be released by Landlord's receipt, 

application or release of any security given for the performance and observance of any covenant or condition 

in the Lease contained on Tenant's part to be performed or observed, nor by any modification of the Lease, 

regardless of whether Guarantor consents thereto or receives notice thereof. 

 

5. The liability of Guarantor hereunder shall in no way be affected by:  (a) the release 

or discharge of Tenant in any creditor's, receivership, bankruptcy or other proceeding; (b) the impairment, 

limitation or modification of the liability of Tenant or the estate of Tenant in bankruptcy, or of any remedy 

for the enforcement of Tenant's liability under the Lease resulting from the operation of any present or future 

provision of the national bankruptcy act or other statute or from the decision of any court; (c) the rejection or 

dis-affirmance of the Lease in any such proceedings; (d) the assignment or transfer of the Lease by Tenant; 

(e) any disability or other defense of Tenant; (f) the cessation from any cause whatever of the liability of 

Tenant; (g) the exercise by Landlord of any of its rights or remedies reserved under the Lease or by law; or 

(h) any termination of the Lease. 
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6. If Tenant shall become insolvent or be adjudicated bankrupt, whether by voluntary 

or involuntary petition, if any bankruptcy action involving Tenant shall be commenced or filed, if a petition 

for reorganization, arrangement or similar relief shall be filed against Tenant, or if a receiver of any part of 

Tenant's property or assets shall be appointed by any court, Guarantor shall pay to Landlord the amount of all 

accrued, unpaid and accruing Minimum Monthly Rent and other charges due under the Lease to the date when 

the debtor-in-possession, the trustee or administrator accepts the Lease and commences paying same.  At such 

time as the debtor-in-possession, the trustee or administrator rejects the Lease, however, Guarantor shall pay 

to Landlord all accrued, unpaid and accruing Minimum Monthly Rent and other charges under the Lease for 

the remainder of the Lease Term.  At the option of Landlord, Guarantor shall either: 

 

(a) pay Landlord an amount equal to the Minimum Monthly Rent and other 

charges which would have been payable for the unexpired portion of the Lease Term reduced to present-day 

value; or 

 

(b) execute and deliver to Landlord a new lease for the balance of the Lease 

Term with the same terms and conditions as the Lease, but with Guarantor as tenant thereunder.  Any operation 

of any present or future debtor's relief act or similar act, or law or decision of any court, shall in no way affect 

the obligations of Guarantor or Tenant to perform any of the terms, covenants or conditions of the Lease or 

of this Guaranty. 

 

7. Guarantor may be joined in any action against Tenant in connection with the 

obligations of Tenant under the Lease and recovery may be had against Guarantor in any such action.  

Landlord may enforce the obligations of Guarantor hereunder without first taking any action whatever against 

Tenant or its successors and assigns, or pursuing any other remedy or applying any security it may hold.  

Guarantor hereby waives all rights to assert or plead at any time any statute of limitations as relating to the 

Lease, the obligations of Guarantor hereunder and any surety or other defense in the nature thereof. 

 

8. Until all of the covenants and conditions in the Lease on Tenant's part to be 

performed and observed are fully performed and observed, Guarantor:  (a) shall have no right of subrogation 

against Tenant by reason of any payment or performance by Guarantor hereunder; and (b) subordinates any 

liability or indebtedness of Tenant now or hereafter held by Guarantor to the obligations of Tenant to Landlord 

under the Lease. 

 

9. If Landlord desires to sell, finance or refinance the premises, or any part thereof, 

Guarantor shall deliver to any lender or buyer designated by Landlord such financial statements of Guarantor 

as may be reasonably required by such lender or buyer.  Such statements shall include the past three years' 

financial statements of Guarantor.  All such financial statements shall be received by Landlord in confidence 

and shall be used only for the foregoing purposes. 

 

10. This Guaranty shall apply to the Lease, any extension, renewal, modification or 

amendment thereof, to any assignment, subletting or other tenancy thereunder and to any holdover term 

following the Lease Term granted under the Lease, or any extension or renewal thereof. 

 

11. If this Guaranty shall be held ineffective or unenforceable by any court of competent 

jurisdiction or in the event of any limitation of Guarantor's liability hereunder other than as expressly provided 

herein, Guarantor shall be deemed to be a tenant under the Lease with the same force and effect as if Guarantor 

were expressly named as a joint and several tenant therein with respect to the obligations of Tenant thereunder 

hereby guaranteed. 

 

12. In the event of any litigation between Guarantor and Landlord with respect to the 

subject matter hereof, the unsuccessful party in such litigation shall pay to the prevailing party all fees, costs 
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and expenses thereof, including reasonable attorneys' fees and expenses. 

 

13. No delay on the part of Landlord in exercising any right hereunder or under the Lease 

shall operate as a waiver of such right or of any other right of Landlord under the Lease or hereunder, nor 

shall any delay, omission or waiver on any one occasion be deemed a bar to, or a waiver of, the same or any 

other right on any future occasion. 

 

14. This instrument constitutes the entire agreement between Landlord and Guarantor 

with respect to the subject matter hereof, superseding all prior oral and written agreements and understandings 

with respect thereto.  It may not be changed, modified, discharged or terminated orally or in any manner other 

than by an agreement in writing signed by Guarantor and Landlord. 

 

15. This Guaranty shall be governed by and construed in accordance with the laws of 

the state of California. 

 

16. Notice hereunder shall be in writing and shall be effective upon personal service or 

five days after deposit thereof in the United States Mail, registered or certified delivery, return-receipt 

requested, addressed to the other party at its address specified in the Lease, except that under no circumstance 

shall Landlord be obligated to give Guarantor any notice not specifically required to be given by Landlord 

pursuant to this Guaranty.  Either party may by notice given as aforesaid designate a different address for 

notice purposes. 

 

17. Any action to declare or enforce any right or obligation under the Lease may be 

commenced by Landlord in the Superior Court of Placer County, or if the action meets the requirements, in 

Placer Small Claims Court.  Guarantor hereby consents to the jurisdiction of such Court for such purposes.  

Any notice, complaint or legal process so delivered shall constitute adequate notice and service of process for 

all purposes and shall subject Guarantor to the jurisdiction of such Court for purposes of adjudicating any 

matter related to this Guaranty.  Landlord and Guarantor hereby waive their respective rights to trial by jury 

of any cause of action, claim, counterclaim or cross-complaint in any action, proceeding and/or hearing 

brought by either Landlord against Guarantor or Guarantor against Landlord on any matter whatever arising 

out of, or in any way connected with, the Lease or this Guaranty, the relationship of Landlord and Guarantor, 

the use or occupancy of the Premises, any claim of injury or damage, or the enforcement of any remedy under 

any law, statute or regulation, emergency or otherwise, now or hereafter in effect. 

 

18. Guarantor waives the right to require Landlord to (i) proceed against Tenant; (ii) 

proceed against or exhaust any security that Landlord holds from Tenant; of (iii) pursue any other remedy in 

Landlord’s power.  Guarantor waives any defense by reason of disability of Tenant, and waives any other 

defense based on the termination of Tenant’s liability from any cause, Guarantor waives all presentments, 

demands for performance, notices of non-performance, protests, notices of protests, notices of dishonor, and 

notices of acceptance of this Guaranty, and waives all notices of the existence, creation, or incurring of new 

or additional obligations. 

 

19. This Guaranty may be assigned in whole or part by Landlord upon written notice to 

Guarantor, but it may not be assigned by Guarantor without Landlord's prior written consent, which may be 

withheld in Landlord's sole and absolute discretion. 

 

20. The terms and provisions of this Guaranty shall be binding upon and inure to the 

benefit of the heirs, personal representatives, successors and permitted assigns of the parties hereto. 

 

21. The Recitals and Exhibits hereto are incorporated into this Guaranty by this 

reference. 
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IN WITNESS WHEREOF, Guarantor has executed this Guaranty as of the date first above written. 

 

GUARANTOR: 

 

             

        

 

1. Date of Birth:        

 

2. Telephone Number:  _______________________________ 

 

3. All Addresses Within Last Five (5) Years (starting with present address):    

             

             

             

                         

 

        

        

             

        

 

1. Date of Birth:        

 

2. Telephone Number:  _______________________________ 

 

3. All Addresses Within Last Five (5) Years (starting with present address):    

             

             

             

                        

 


