




TRUCKEE TAHOE AIRPPORT DISTRICT

STATEMENTS OF REVENUES, EXPENSES AND CHANGE IN NET ASSETS

FOR THE YEAR ENDED SEPTEMBER 30, 2012

Current Quarter 

Actual Actual  Budget Variance
%  Favorable 

(Unfavorable)

Operating Revenues

Hangar Rental Income 311,509 $1,287,097 $1,303,799 (16,702) (1.28)

Airside Operating Revenues $599,683 1,686,391 1,746,648 ($60,257) (3.45)

Warehouse Income 77,606 305,644 302,427 3,217 1.06

Other Business Leasing Income 46,087 155,363 174,037 (18,674) (10.73)

  Total Revenues $723,376 $3,434,495 $3,526,911 ($75,714) (2.15)

Operating Expenses

Cost of Goods Sold ($340,755) ($957,596) ($1,042,690) $85,094 8.16

Salaries and Wages (322,149) (1,254,041) (1,309,554) 55,513 4.24

Employee Benefits (151,257) (720,280) (784,513) 64,233 8.19

Operating, General and Admin Expenses (439,008) (1,653,826) (1,924,483) 270,657 14.06

Repair and Maintenance Expense (523,968) (1,099,794) (1,092,500) (7,294) (0.67)

Depreciation Expense (530,741) (1,595,551) (1,477,565) (117,986) (7.99)

  Total Expenses ($2,307,878) ($7,281,088) ($7,631,305) $350,217 4.59

Operating Income (Loss) ($1,584,502) ($3,846,593) ($4,104,394) $274,503 6.69

Non-operating Revenues

Property Tax Revenue $1,148,406 $4,312,620 $4,040,000 $272,620 6.75

Other Non-operating Revenue 25,000 25,000 0 25,000 N/A

Operating Grants 0 34,703 0 34,703 N/A

Gain (Loss) on Disposal of Assets (161,253) (234,912) 0 (234,912) N/A

Interest Income 23,266 56,009 35,000 21,009 60.03

Interest Expense 0 0 0 0 N/A

  Total Other Income (Expense) $1,035,419 $4,193,420 $4,075,000 $118,420 2.91

Income (Loss) Before Capital Contributions ($549,083) $346,827 ($29,394) $392,923 1336.74

Federal Capital Contributions $2,435,928 $2,943,879 $2,574,500 $369,379 14.35

Change in Net Assets $1,886,845 $3,290,705 $2,545,106 $762,302 29.95

  Total Net Assets - Beginning 44,121,032

  Total Net Assets - Ending $47,411,737

Year-to-Date
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